MeToxn cival éva atro Ta ica pepidia, oTa oTToia dlalpeiTal TO KEQAAQIO PIOG avwvuung eTaipiag. H
METOXN, WG a&IOYPAPO, EVOWPATWVEI Ta SIKAIWUATA TOU HETOXOU TTou TTnyalouyv atro Tn
OUMMETOXN TOU OTNV avWwVvUdn etaipia. Ta dikaliwuata auTtd, ival avaloya Tou apiBuou JETOXWV
TTOU KOTEXEI O PETOXOG. EVOEIKTIKA SIKAIWUOTA TTOU TTPOKUTITOUV OTTO TNV KATOXA METOXWYV €ival TO
TTOC0O0TO 00 UE TOV APIBUO TWV PETOXWYV TTOU KATEXEI O HETOXOG TTPOG TO GUVOAO TWV PETOXWV
TNG ETAIPEIAG, TOU YEPIOUATOG ATTO Ta dlavePOuEVa KEPDN TNG ETAIPIAG, KABWGS KAl QVTIOTOIXO
TTO00OTO ATTO TNV TTEPIOUTIa TNG ETAIPIAG, OE TTEPITITWON TTou auTrh dIaAUBEl. AvTioToixa £xel Kal
TOV avaAoyouvTa aplBuo wRewy otnv Mevik ZUVEAEUDN TWV PETOXWYV, EKTOG €GV KATEXEI UETOXEG
Aveu Wreou.

H peToxr opietal aAAIIG WG OI JETOXEG BewpouvTal HAKPOTTPOBECUA TTPOIOVTA ETTEIDN
OEV £XOUV OUYKEKPIYEVN NUEPOMNVIa AALEWG, Kal TTEPIOBIKA Ol ETTIXEIPAOEIS dIAVEUOUV
MEPOG N TO GUVOAO TwV KEPOWYV TOUG (EAV UTTAPYXOUV) OTOUG PJETOXOUG UTTO HOPPN
MepiopaTog. Ooo uwnASTEPO €ival TO KaBapsd €100dNUa TNG ETTIXEIPNONG, TOCO
MEYOAUTEPN N ATTOGOOON YIA TOUG PUETOXOUG.

To BACIKO TTAEOVEKTNUA TWV PHETOXWV Eival OTI OI KATOXOI TOUG CUMUETEXOUV TTANPWGS
oTnVv augnon TG KePdOYOoPIag fj TOu evepynTIKOU TNG ETTIXEIPNONG, EVW TO BACIKO
TOUG PEIOVEKTNMA Eival OTI O€ TTEPITITWON EKKABAPIONG N ETTIXEIPNON TTPETTEI Va
TTANPWOEl TOUG KATOXOUG TWV dAVEIWVY KAl TWV OPOASGYWV TTPIV ATTO TOUG HETOXOUG.

O1 yeTox€G pTTOPEI Va BIOKPIVOVTAI O€ KOIVEG, TTPOVOMIOUXES KOl ETTIKAPTTIAG, OVOUOOTIKES Kal
QVWVUUEG, HETA WAPOU 1 XWPig Yyrieo, o€ dIoTTPayUATEUCIYEG O XPNUATIOTHPIO 1} O€ UN
OIaTTPAYHOTEUCIUEG

H koivA peToxn €ival o 1o ouvnBIoPEVOS TUTTOG JETOXAG Kal TTEPIAAUBAvVEl OAa Ta BATIKG
OIKQIWPATA VOGS HETOXOU, OTTWG DIKAIWKA CUNPETOXAG OTA KEPDN, OTNV £€KOOON VEWV UETOXWV,
OTO TTPOIOV TNG EKKABAPIoNG, KaBwg Kal dIkaiwpa wrgou oTtn Mevikr) ZuvéAeuon TNG ETAIPEIAG Kal
OUMpETOXNG OTN dlaxEipIor TNnG.

H mrpovopi1o0x0g peTOX TTPOCPEPEI ATTAG £va TTPORABICUO £VAVTI TWV KATOXWV KOIVWV
METOXWYV, OTN AQWN PEPICPOTOG Kal 0T Afjyn TOu TTPOIOVTOG TNG EKKABAPIONG O€ TTEPITITWON
O1dAuong TNG €TTIXEIPNONG, AAAG CUVHBWG OTEPEITAI TOU BIKAIWPOTOS WHPOU KAl CUUUETOXNAG OTN
dlaxeipion TnG TMIXEipnONG.

2.TIG OVOUAOTIKEG UETOXEG TA OTOIXEIA TOU JETOXOU avaypa@ovTal TTAVW OTNV PETOXI
Madi ue Ta OTOIXEIO TNG ETAIPEIAG, O€ AvTIBEDN PE TIC AVWVUHES OTTOU avaypdagovTal
MOVO Ta OTOIXEIO TNG ETAIPEING.

KaTtroleg emmixelpnoelg (1. X. TPATTECES, KOIVAG WQPEAEIG) €ival UTTOXPEWMEVES VO
€KOIOOUV OVOUAOTIKEG HETOXEG. 2TIGC OVOUACTIKEG HETOXEG EVTACOOVTAI KAI Ol XPUOEG
METOXEG.

OT1av pia emmixeipnon TTou €xel eEKOWOEI PETOXES EXEI KEPDN, UTTOPEI VO UOIPACEl JEPOG TWV KEPOWV
QUTWYV OTOUG JETOXOUG TNG WE TNV HOPPH JEPIOPATOG, TTOU AVTIOTOIXEI O€ KATTOIO TTO00 avd
METOXA.

2TIG XPNUATOTTIOTWTIKEG AYOPEG, N UETOXN €ival PIG AOYIOTIKY Jovada yia TIG DIAQOPES £TTEVOUTEIG.
AuTd ouyva anpuaivel To aTTOBEPa PIOG ETAIPEIAG, AAAG XPNOIUOTTOIEITAI ETTIONG VIO GUAAOYIKEG
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€TTEVOUOEIG, OTTWG Ta apoiBaia KEQAAaia, ETEPOPPUBUES ETAIPIES Kal ETAIPEIEG ETTEVOUCEWV
QKIVATWV.

O 6pog «uepidIoy opileTal, aTo dpbpo 2 (46) Tou lMNepi ETaipeithyv Népou Tou 1956 wg - "onuaivel
poipdlovTal €va PePidIo OTO PETOXIKO KEQPAAAIO TNG ETAIPEIOG TTEPIAANPBAVEI ATTOBEUA, EKTOS €AV N
OI1GKpIoN METOEU TWV aTTOBEUATWY Kal To PEPIdIo pnTh A ClwTTneER".

O1 eTaipieg €kOIdOUV PETOXEG TTOU TTPOCPEPOVTAI TTPOG TTWANGN OTNV aUENCN TOU YETOXIKOU
ke@aAaiou. O I810KTATNG TWV PETOXWV TNG €TAIPEIAG gival JETOXOG (] METOXOG) TNG eTaupeiag. H
METOXN €ival adlaipeTn evOTNTA TOU KEPOAQiou, TTOU EKQPPACoUV Tn OXEoN IDIOKTNGCIOaG METAEU TNG
ETAIPEIOG Kal TOU PeTOXOU. To ek@pdlovTal agia yiag JETOXNG Eival OVOUAOTIKR Tou agia, Kal To
OUVOAO TNG OVOUACTIKAG agiag Twv PETOXWYV TTOU €XOUV eKOOBEI aVTITTPOCWTTEUOUV TO KEQAAQIO
TNG ETAIPEIAG, * N OTTOia OEV UTTOPEI VA AVTIKATOTITPICEI TNV ayopaia agia Twv JETOXWY AUTWV.

To €100dNua TTOU TTPOEPKETAI ATTO TNV IBIOKTNTIO TWV PETOXWV gival €va pépiopa. H diadikaaia
yia TNV ayopd Kal TNV TTWANCN TwV PJETOXWVY OuXVA TTEPIAQUBAVE! TTEPVAEI JIa XPNUATIOTH WS
péoo avBpwrTro.

Eidn TIywv peToxwv
ETtiong, pia pyetoxn €xel:

e TNV OVOHMOOTIKA TIMA TNG ] OVOUOOTIKN agia, n oTroid TTPOKUTITEl KATA
TNV TTPWTN €KOOON TWV PETOXWV KAl UTTOAOYiCETaI DIdIPWVTAG TNV agia
TOU PETOXIKOU KEQAAQIOU TNG AVWVUUNG ETAIPEIAG PE TOV APIOPO TWV
METOXWYV TTOU £CE£BWOE apXIKA
e Tnv AoyioTiKA TIPA TAG 1) AoyioTIKA agia, n otroia aTreikovilel TNV
TTPayMaTIKA agia Kal TTPOKUTITEI DIAIPWVTAG Ta idla KEQAAaIa TNG
QAVWVUNNG ETAIPEIOG PE TOV APIOPO TWV PHETOXWYV OE KUKAOQOpPIa Kal
e TNV XPNMATIOTNPIAKNA TIUR TNG ] TPEXOUOQ agia, n oTroia
SlaUOPPWVETAI KOBNUEPIVA aTTO TO VOUO TTPOCQOPAG Kal {TNong.
H pepiopartiki amrédoaon gival 0 AOyog ToU YEPICPATOG ava JETOXN TTPOG TV
TpEXoUOoa TIUN.

AmoTiunon

O1 YETOXEG ATTOTIHWVTAI CUPPWVA PE TIG DIAPOPES APXES OE DIAPOPETIKEG AYOPEG, AAAG HIa
Baoikn TpoUTéBeon cival OTI pia petoxn agidel n Tiuf oTnv otroia n ouvaAAayr Ba yrropouce va
oupuBei ATav o1 geToxég TTou Ba TTwANBOUV. H peuaToOTNTA TWV AYOPWY EiVal PIA ONUAVTIKNA
EKTIUNON yIa TO KAT& TTOCOV N PJETOXH MTTOPEI va TTwANBEi og kGBe dedopévn oTiyun. Mia
TTPAYUOTIKI) GUVOAAQYT] TTWANCNG METOXWV PETOEU TTWANTA KAI AyopacoTh ival ouvhRBwg
Bewpeital OTI TTaPEXEl TOV KAAUTEPO BEIKTN TNG AYOPAS, €K TTPWTNG OWEWS WG TTPOG TNV
KTTPAYMATIKA O&io» TWV PJETOXWV KATA TO CUYKEKPIUEVO XPOVIKO BIA0TNHA.
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Last Price
M EUROB 4 % 06/18 Corp (R1) 64.579 |
M ETEGA 4% 04/30/2019 Corp (R1) 64.463 | :
M TPEIR 5 03/27/2017 Corp (R2) 69.855 | !
M ALPHA 3% 06/17/2017 Corp (R2) 73.012 nj




